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Micro Small Medium Large Total

Safe-Zone 4547 2452 450 29 7478

Grey-Zone 2561 1989 283 18 4851

Distress-Zone 1239 716 608 113 2676

Micro Small Medium Large Total

Safe-Zone 2314 1843 179 11 4347

Grey-Zone 2906 1910 271 18 5105

Distress-Zone 3127 1404 891 131 5553

GDP down to -1.9%: risk of insolvency of 2,676 companies – 18% of the sample.

GDP down to -7.7%: risk of insolvency of 5,553 companies – 38% of the sample.

Companies’ risks of insolvency in Colombia
(As of April 30, 2020)



Forum and roundtables to modify insolvency law in Colombia 



• Supplement Law 1116 of 2006 (insolvency statute), creating a business rescue

ecosystem to address the needs of businesses generated by COVID-19

(specially for micro and small enterprises).

• Decrees will be available for two (2) years.

Legislative Decree 560 of 2020 Legislative Decree 772 of 2020

Two dejudicialized procedures with minimum 

intervention of insolvency judges: 

Emergency Negotiation of Reorganization

Agreements (NEAR) and Enterprise

Reorganization Agreements Procedure

(PRES).

New decrees on insolvency processes and procedures

Two judicial processes for small

insolvencies:

Abbreviated reorganization process

and simplified liquidation process for micro

and small enterprises.



1. Key objectives of a simplified insolvency legislation.

2. Scope of a simplified insolvency regime (application to all MSE´s).

3. Types of simplified insolvency proceedings.

4. Institutional framework.

5. Support for the use of a Simplified Insolvency Regime.

6. Main features of the Simplified Insolvency Regime.

UNCITRAL main principles



Insolvency Module (MI) 



1. Key objectives of a simplified insolvency legislation.

2. Scope of a simplified insolvency regime (application to all MSE´s).
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Final considerations and numbers

Insolvency Report after March 31, 2020



Final considerations and numbers
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Conclusion

As a result of the good experience and current

needs, it is highly recommended to make available

as soon as possible the recommendations and

commentaries.

Thanks to UNCITRAL and the Group V for the

thoughtful and rigorous work.

Thank you!




